
A Record of
Investments

can be kepi in a most cor-
venient way by the use of our

specially prepared loose-leaf
I folder. These folders con-
<./ tain detachable sheets, prop¬

erly marked and spaced for
keeping complete informaron
regarding ail income-produc¬
ing property [bonds, stocks
mortgages and real estate}-.
time purchased, price paid,
income therefrom, etc. There
are also sheets for keeping
records pertaining to all
forms of insurance,
A rompHmrvtaru fo'di-r «>{H be
»tint to any ii%v<ct*or on request

A. B. Leach& Co., inc.
Investment Securities

62 Cedar Street, New York.
Chlctgo Cl***!»nd 1'iiilidelpM*. Beaton
Buffalo Dittolt llinneRixii* I'ltusburgt»

BONDS FOR
INVESTMENT

CALLAWAY
FISH&CQ

Jfambirsfiry Stock ùrchançe
37 WALL STREET

NEWYOnK

I

What It Costs
To Sell You Stock
Most purchasers of highly specula¬
tive Oil and Oil Royalty Stocks and
other so-called "investments" do
not know that in many cases 25%
of their money goes to the salesman
and another 26% to the promoter.
It is obvious that the securities of
a company which has to pay 50%
to raise capital are extremely
hazardous for investors.

Contrast the dangerously heavy
toll extracted from your pockets by
venders of promotion stocks with
our charge of Vt of 1% for Guar¬
anteeing;. You Absolutely Against
Loss.

fiend tor our booklet

"SAFETY LIMITS"
PUat* »pecifv booklet B-it»

Lawyers Mortgage Oa
R. M. Hurd, President

Capital and Surplus $10,000,000
66 Nassau St.. New York.

184 Montagrue St., Brooklyn.
4 Herrlman Ave., Jamaica.

American Lt & Trac. Com.
Fidelity-Phenix Fire Ins. Co.
National Sugar Refining Co.

Commonwealth Pr., Ry. & Lt.
Lehigh Power Securities Co.

STOCKS

MacQuoid & CoadyMembers New York Stock Exchange25 Broad St., N. Y. Broad 7654
IPTOWN BRANCH

Bretton Hall, Bway & 80th St.

r

ESTAIJ1JSIIEI> 1841

apitá & Co.
Ifember» .Vein York Stock ExchangeMAItl.IN ACCOUNTS
INVESTMENT 1N FOBM ATION

OBI> LOTS
65 Brcwulway. Tel. Broad 2881.

Missouri Pacific Pfd
Circular of analysis
sent upon request

FELLOWES OMIS & CO
V-mber* New York Stock Ezcheng*62 Broadway. Tel. 4340 Broad.

Industrial Executives
I desire to become associated

with a company where my ex¬
perience as an engineer super¬vising general industrial design,construction and maintenance
by contracts and day labor will
lead to a responsible position.
An opportunity is desired where
close application and willing¬
ness fee» work will lead to a
greater future than my prosont
position. A college graduatewith practical experience and
executive training. If interest¬
ed, an interview would be ap¬preciated. E-229, Tribune.

The Dollar in Foreign Exchange
(Continue*) from Treeedln*; P*u*e)

(par 14,16
Chrcka .4 4.04 3.23

¿CIXADOR - 1 -»re)
2*1;*

CH"-B 'par M I <¦«¦;¦» ». ;
Cnecka m : :. ; 1.«' 10.50URUGUAY (par IM 42 c-run a v*+o)
Chftha .78.«2'i ï».*7"* 8M7HVBN/'.Zt'EtA (par !<>.?, cent« a bolivar)
f.-hffM« .IT.tS Vt.1t l'i.CO

- {'»nadl-tn S\xti¡/m>\%c.N»-*f Trrk t'tn<i* In
Montreal. !» »*? C«nt BttfOjStm: Montreal
i und« lu New York, 7-$4 *>«f eoc4 discount.

Day's Dealings in Bonds
The Merkel

Liberty bonds were again of domi¬
nant interest in yesterday's bond mar¬
ket Announcement of the new offer¬
ing of one-year 394 per cent Treasurycertificates gave added seat to their
advance and activity broadened siightly
as compared with recent dull sessions.Railroad and other corporation issuesadhered to the upward trend but. Bruin«
were usually small. Gilt-edged issuesfor the moment -.attracted more atten¬tion than those with speculative possi¬bilities. A demonstration of the mar¬ket's absorptive capRcitv occurred inthe reception of the $21,000/000 KansasCity Power and Light issue.

Transactions
Sales.Liberty 3 H*. 1847.. .$218,0«>i.do 1st «f'is, 1947. 6(i,000do 2d 4%s. 3943. ¡81,000do 3d <i«4!f. 1928. 477,000d>«. 4th 4%8, J «« î <i. 1.085,000Victory' 4%», 1923. 203,000do 4%s, called. 271,000

Quotations

Tltïld.
3.38
4.IS
4.18
4.17
4.10
2.80

Ubertr 3%s..
do 1st «Hi».
«11 íd 4>,K.
do 3d 4 % ».
do 4th 4%«.

Victory 4%s.

304%® 104%
104««@104V4
102%® 103%
102%® 103%
102%® 10:!%
102%®103%
92 ® 95
92 (3) 95
91 ® 93

<8> .

®100

Net
High. Low. Last, chge.
100.90 100.80 100.90 +.0«
100.74 100.64 100,72 . ,03
100.32 100.24 100.28 M
100.36 100.2« 100.30 ."S
101.00 100.08 100.84 -i.18
100.72 100.70 300.72-do 4 »¿s, cailed.100.34 100.30 100.30 ..04

Bid and Asked Quotations
Yesterday. Saturday.3%s. ,S7-'48...100.90imo0.94 100.78@100.882d 4»..100.18iiJOn.30 100.16® 100.2S

1st 4%3.'33.'47.100.68®100.72 100.64® 100.70
2d 4%B. 1942. .100.24(8100.30 100.22® 100.26
3d 4%s. 1923..100.30® 100.34 100.22® 100.28
4th 4 Vis, 1938.100.78®-100.94 100.66® 100.68
Vie 4%«, 3923.100.30® l«0.34 100.30® 100.34
do 4%s. cTd.l00.72®100.74 100.70® 100.72l'ri war issues:

::. 1930..102%@103%Í«, coup, 1930.102% @103%3a, rag, 1945... 92%® ..
I«, coup, 1946.. 92%®-.
43. left*, 3<«2D. .104 v; Q 104%I», eotip »8JS 104'. S« 104 %
3», Pan.ray,'36, 101% B 103 <i
2s. Van.cou.'36.102% B 103%
2», Pan.renV38 .102% ® 103 «i
2* Pun,r-ou/38.102%® 10.1%
3«. ¡etí.Van.'ei. 92 , @ 95
3», cou.l'ar.,'61 »2 © 95
P I 4a. '34. 97 ® 93
P I 4», '35. 91 ® . 91
P I 4», '36. 91 @ . 91
P Of C 3.65«. ... 99 ©100 99
Foreign Govt. and Municipal «Bonds,

Interest To Be Added
Bid. Asked.

Argentine Nat Gvt 5-yr 7«-101% 102
Province of Alberta 4%a. 83
Belgian 5-yr 6s. 99% 100
Belgian 7%g, 1945 .106 Vi 107
Belgian ?s, 1945 ...105% 106
Bergen 8s, 3945 .109 110
Berne 8«, 1945.113 114
Bordeaux 6s, 1934 . 82% 83
Brazil 8s. 1911 .102% 103%
Canada 5a, 1926 .100 100%
Canada 5%s, 1929 .302% 102%Canada 5s. 1931 .100 100'
Chile 8s, 1941 .103% 103%
Chile 8s, 1926 .102% 102%
Chile 25-yr 8s, 1946 .104 104%
Chin Gvt Hu Kug Ry 5s, 1951. 52% 53%
Christiania 8s, 1945 .309
Copenhagen 5%s, 1944. 93'¿
Cuba Extern 6s, 1944 . 93
do 6s, Bar A 1914.
do 4%s. 1949 . 82

Czecho-Slovak Rep 8s, 1951.... 96%
Denmark 8s, 1946.110% 111
Danish 8s, A 1946.109% 110
Danish 8s, B 1946 ....109'A U0
Denmark 6s, 1942 . 99% 99%
Dutch East Indies Cs, 1947... 96% 96%
Frameriean Indus Devel. 96% 96%France 7%s. 1941 ,. 95% 96
France 8s, 1946 .101 % 103%Italy 5-yr 6%a . 96 96«,4
Japan 4s. sterling loan 1931.... 82 82%do 4%s, sterling loan 3925. 94% 94%do 4%s, 2d series 3925. 93% 94
Lyons, 15 yr 6s, 1934. 82% 83
Marseilles 15-yr 6s, 1935.. 82 % 83
Mexico Exter gold 4a, 1954_ 42% 43
do sterling 6s-« 1945. 65% 66

Mexico Irrigation 4%s, 1946... 35 40
Netherlands. 95% 95%Norway 8s, 1940 .112 112%Paris Lyons Med R R 6s.76% 77
Queensland 6s, 1947 .103% 104

110
93%
96
90

95%

do 1941 .Illy., 13
Rio Grande 26-yr 8s, 1946.101
Rio do Janeiro 8s, 1946.100
do 25-yr 8a, 1947.101

San Domingo 6s, 3 968 . 97
San Paulo 8a, 1936.102

303 %
3 00%

102%do City 8« .102% 303Seine 20-yr gold 7s. 1942. 90%Sweden 6s, 1939 .10«
Switzerland 8s, 1940 .123.
Tokio 6s. 72United Kingdom 6%a, 1922_100
do 6%s, 1929 .107% 108
do 5%a, 1937.105

Uruguay Su, 1946 .106% 107%Zurich 8s, 1945 .115 116

91
106%
121'A
72%

106%

Argentine O
7s 1945
5 _3 01%
6 _102
2 _102%
1 _102
6s 1951
1 _ 84

Chinese Ry
6s 1945
1 _ 53

City of Berne
8s 1945
1 ....112%

City of Bord
6a 1934
2 _ 82%
E _ 82%
1 .... 82%

City of Chris
8s 1945
6 _3 09%

City of Copen¬
hagen 6%s
1944
6 _ 93%10 _ 94
1 -93%

C of Greater
Prague 7%s
1946
10 _ 85
6 .... 86%
4 _ 86
1 .... 85%

City of Lyons
6s 1934
1 _

(Sales)
1 -102%
5 -102%

Es 1926
1 _100%
1 _300

.100%1
3931
2 ..

2 .,

1952
18 .

4
25
5 ,

10 .

3
35 .

.100%

.100%
99%
99%
99%
99%
99%
99%

4 _ 99%
Dut E Indies
6s 1947

96%
96%
96%
96%
96%
90%
07
9«%
96%
90%
96%
96 S
96%
96%
96%
96%

*3%
3 .... 83
2 _ 83%

,2 - 83%
1 .... .83

City 'of' Mars
2 _ 82%
1 .... 82%
1 - 82%
6 - 82%1 _ 81%C Montevideo
Uruguay 7s
1952
1 .... 93%2 - 93%I .... 93%City of Rio

de Janeiro
1946
300%

a f 6s 1962
trust rets
4 _ 96%2 .... 9Ri«
fi . .. . 9li«!(
3 ....!« «; U
6 - 96%2 - 96%2 .... 96%16 - 96«Á

5 .... 99%
K Denmark
8s 1945
3 _110 %
2 -111

6f 1942
2 .... 99%
1 -99%

11 _ 95%1 '.... 99%
1 - 99%
1 - 89%
1 - 99%K of Italy
6%s ser A
1926
1 .... 90%K of Nether¬

lands 6s1972
95%
95%
95%
95%
95%
95%
95%
96%
95%
95%

f
1
1
1
1847
5 .

..100
.100%
w 1
..101%

1 _102
2 .101%C of S Paulo

Brazil 8s
1936

.102%
-..3 02%
...102%
.102%

4 - 90%5 - 96%2 - 96%1 . ... 9fiU
1 _ 96%1 - 96%

French Rop8s 1945
3
2

11
6

4
11'

3

95%
88%
9 5%
95%
96%Jv of Norway8s 1940

2 -112%2 -132%
1 -112

K of Sweden
6s 1939
? -IOC

Par-Lyons-M
6s 1958

77

I _103
_102%
_102%

I -102%of Soissons
f 3 936
Ï .... 80%
y of Tokio

? 1952
_ 72%

I - 72
of Zurich

s 1945
-315

nipania Ax
ara 7%s

..101%
.301%
.3 03%
.101%
..103%
..101%
..103%
..101%

-101%i -101%I _101%
1 -101 í¿1 «. .101%
4 -101%2 _101%1 _3 011,4
%« 1941
0 _ 9S%
1 ...»990 -98%
1 . . .98%
1 - 98 %6 - 98%
2 .... 98%

1 - 77
2 - 77
1 - 76%16 - 70%2 - 77
1 - 76%
1 - 77
1 .... 76%Rep of Chile

8s 1926

98%
98%
:- S %
9 8%
»3%
98%
98%
£8%
98%

25
1 ..

3
1941
1
7

3946

.102%

.102%

.102%

.103%

.103%
1 _104
1 _,3 04%

Rep of Cuba
5s 1904
1 _ 93

R of Bolivia
8s 1947

98%
98%
98%
98%
98%
98%
98%
98%
98%

98%.301% 4 _ 98%10 .... 98%rakta R 2 - 98%1951 Hoi-Am Line
9« fis 1947

3 .,..88
...M 6 ... 88
... 95%! 1 _ 89%h Con S jJap 1st »f-r
gold 8s 4%« 1925

2 - 94%1
1946

.'I -3 10
7 -109%

'.¦1 ">' of Seine
l-'i-ßnc* 7»
1343
,:< . 90%

96%
90%
?o%
60%
90%
90%
90%
90%
90%
»0%
90%

9411
5 - 94%10 - 94%2d «er 4%s1925
3 - 9?.%

«tig loan 4s
1931

St of Queens¬
land h f 7s
3 ....113%2 -112

6s 1047
17 _104
4 -304

State of Rio
Gr do Sul
8s 1946

103
-100%

.101%
_it»

.ici
S of Sao Paulo

f Ss 1936
.102

3 ....102%
4 -102%10 -102
1 ....102%1 -102%
3 -102
1 -102%S«',-!»» Conf

8s 1940
1 -121%
2 ....121

Ü K of tJt Br
* I 5%s 1928

«2%
82%
82*4
S2
82%
82%

K '.'. BelgiumSs 1941
1 -105
3 _1051,411 -106%'

¦ f 7%« 1945

18
1929

Dom Rep
6%« 1942
; _ 92
4 _»3
1 -92% 1 -106%6 -Sî% 1 -106%1 _ «3% 10 _106%Vom Can 6%s i _io7

notea 1929 1 ....106%2 . ...1«2% 3 -107
1 ....19.2% 6a L926

4«0A
.107%
..¡!«7%
¡"VH

1937
1 -105

U S of Brazil
1941
_102
-102%
-102%
«...102%
....102%
-103%
-103
....102%
-303
-303%
....103%
....10»

r,

1 - 93
1 _ »3

ü 8 of Mex
t» na
3 ....

4 _
1 _

I,itrre
6 _

4- 1*54
6 ....

68 V4
te

6*

4.1

6 _ 4S%
Unit í 8 Co
of Copan 6a
1H37
3 _ »4
5 .... 94%

12 _94
1 _ :«4%

N Y City 4%8
1966
6 _IOS »i

Railway and Other-Corporations
Ajax Rub Sa ¡Chi & Alton
int ctf 1946 if* 3a I960

1 .... !)."%
1 _ «8 >*

Am An Chem
7^9 1941
1 _104 >4
1 ....104%
1 _106
1 _104%

46 _106
1 _105%
CV 6s 192"
1 _ 99%

Am Smeltlng
6s 1947
2 _ 94*4
1 _ 94%
0 _ 94?»
6 - 94%
1 _ 04*4*
1 _ 94%
2 _ 96

Am Bub R
6a 1937
6 _104%

12 _104
1 _104'/»

Am T & T
cv 6s 1926
6 ....116%
4%a 19S3
1 ....101%
6 ....101

col 6s 1946
1 .... 99%

col 4n 1929
1 _ 93
1 - 93%
1 .... 92«4
1 _ 93%

Am \V Wits 't¬
is Co 6a '34

82

ad.i

1 _ 81%
Am IV P i t
7s 1939
2 _ 86%

Ann Arbor
4h 1996
1 .... 71 %

An Jurg Un-
Magar Wks
«a 1947
10 _ 80
6 .... 79%

Armour Co
4%s 1939
1 _ 93

A T & S F
gnl 4s 1996
1 _ 93
6 _ 93

... 92%
4s 1996

stamped
1 _ 86
2 .... 84%
Tr Short L
4s 1963
2 _ 89%
2 _ 89%
2 .89

Atl Coast L
7s 1930
6 -107%

1, & N 4s '52
10 _ 86%
1 _ 86%

Atl & D 1st
4a 1948
2 .... 82%

Atl Fruit. Co
tern s f cv
7s 1934

98
Atl lief deb
5s 1935
1 _ 89%
8 _ 99%

10 .... 99%
3 I... 99%
1 _ 99%

Bolt & Ohio
6s 1929

1 o t .

8 _101%
2 _101%
1 _101%
2 _101%

cv 4%s 1933
2 _ 86%
6 - 86%
rfg 6s 1995
2 _ 91%
Pitts L B &
WVa 4s 1941
4 _ 84

B & O Sw
3%s 1925
1 _ 93%

B & O T & C
4s 1959
1 .... 71%

Boll T of Pa
7a 1945
7 -108%
3 _1 08 %
1 _108
1 _108%

Both Steel
con 6s 1948
6 ... .100%

1st 6a 1926
1 .... 99

rfg Vs' 1942
1 _ 97
p m 6s 1936
2 _93%
6 _ 94
1 .... 94%
1 _ 93%

Brnden Cop
6s 1931
1 - 99%
4 _ 99%

Bway (k. 7 Av
6s 1943
1 - 77%

Bklyn Ed Co
6s ar A 1949
6 _ 99%
gen 6s ser B
1930

...103%
s Ber I)

66
5 .... 65%
8 _ 65
6 .... 55%
1 - 64*j
3 .... 65%

10 .... 56%
3%a 1949

3«%
1
1 .

1 .

1 .

1 .

1 .

1 .

3 .

C B
1971
18 .

37
n%
36%
36'/
36
86%
36%
Q 6i

101%
I ....101%
7 ....101%
gn 4s 1968
1 _ 92

111 4s 1949
1 - 91%

Chic A E 1st
6s 1982

.'u
5s 1951
1 ...

2 ...

2 ...

10 ...

10 ...

C Ot" West 4|
1959

85%
86%
86%
«6%

2
1 ..

6 ..

6 ..

3 ..

6 ..

1 ..

1
5

C I, s
4 H« 1
3

C

68%
68%
68%
68%
58
67%
67%
66

& E
59
91%

M & St P
6s ser Bcv

2014
77%
77%
78

cv 4%s 1932
76%
75%
76
2014
68%
69
68%
68%
68%
69
68%
69
68%
69
69

6
S
t

rfg 4%B
10 _
2 _
2 _
9 _
3 _
4 _
1 _
1 ....

1 _
1 _
5 _

4s 1926
85
84%

4 .... 84%
deb 4s 1934
C - 67

4s C M & P
B 1949
6,- 74%

Chic Nwn 7s
1930
1 ...Jll%
6%s 3 936
1 -111 %

t;n 6s 1987
10 ....107'4
2 -Î08

>.' lw Spr .<x
N 4a 1947

24

1 ic
1 « 27

Rwy

2
gen "

1940
.108%
.108%
.109

Bklyn R T
7s 1921
3

10
92%
92
91%

10 _ 91%
ctfs of depos
2 - 91%
6 - 91%
2 - 91%
5 - 91%

ctfs of d stp
2 _ 89
8 - 88%
1 - 88%
1 _ 88%
5s 1945
ctfs of depos
2 - 64

Bklyn Un Gas
tern 7s 193 2
1 _118
1 ... .118
9 _118
1 _118%

.118%
Bush T con
5s 1955
15 .... 91%
Cal G & E
5a 1987
6 - 97%

Can Gen Eleo
6s sr A 1942
26 _106%
1 ....105%

Cnn Nor Ry
s f gold 7s
1940
1 ....114%
1 _114
8 -114%
9 -114%
6Hs 1946
1 ....113%

Can Pacific
deb 4s

83%
83%
83%
84
83%
84
84
83%
83%
83%
834
83%
83%
83%

Can South
Is 1962
2 -101%

Cen nf Ga Ry
Cs 1929
1 ....100%

con 5s 19 4 6
3 _101
5 _101
3 _101

Cen Hist T
5s 1943
4 ....100

Cen N Eng
?s J961

1 C... 65
Cen Pacific
3%s 1939
1 .... 92%
1 _ 93

Cen I»eather
6s 1925
8 _ 98

Cer de Pasco
gtd 4s 1949
1 - 90%
cv a f 8s '31
1 _129

Chea & Qhio
cv 6ft 1948
U
40
14
14)
6
1

11
18
IT
gn 4%s 1992
1 .... 90
4 -80%
4 _ 80
cv 4%s 19S0
10 -»0%
42 *... »1

98%
68%
98%
»8%
98%
98%
98%
68%
98%

CRI
gn 4s 1
1 _

rfg 4s
3 _

12 _
2 _

8 2'.;
82%
82%
82%
ft P
988
84%

1934
85%
85%
S6H
85%
85%

Pu Pont de N
7%8 1931
16 -108

1 ...107%
0 ... .108

Duc4tieane I,
7%s 1945
5 -107%
i -107%

8a 1949
1 -106
1 _105%
1 -105%
6 -105
S -105
1 -105 VI
1 -105%B T V 4 (T

con 5s 1956
99%1

Empire G &
F 7%s aer A
1937
- 97
.... 97%
.... 97%
- 97
- ... 87%
- 97
. ... 97%
- 87
.... 97%
- 97

97 %
pr lien

45
4
2
1
3

138
1
1

10
ï
6

En«
4s 1906
3 ...: «6%Erie gnl lien

4s ¡896
65%
65
65%
65
66%
66
56%
56
64%
5 S
55
66%
66%

cv 4s a A '58
1 - 62
2 - 62%
1 _ 62
1 .... 52%
1 .... 62%
1 .... 62%
cv 4s s B '63
5 _ 62
2 .... 62%
6 _ 62
cv 4s s I) '63
16 _ 54%
6 - 64%
6 - 64%

Erle & G R
6b 1957
1 _ 90«

Frnmerlc Ind
Dv 7%s 1931
6 _ 96

Francisco Su
1st 7%s '42
1 _103%
2 _103%

Gen Ei deb
6b 1940
1 _107%
dub 5s 1952

1 -102%
1 _102%

Goodrich Co
6%s 1947

.102%

.102

.102%

.102%

.102%.102%

.102%
Goodyr Tire
& Rub s f
8s 1931

.100%1 .

1
1
1
3 .

6 .

1 .

6 .

1 .

1 .

2 .

3
1941

.100%

.100%

.100%

.100%

.100%

.100%

.100%

.100%

.100%

.100%

.100%

.100%
..116
.116%

30 _
10 _
25 ...

5 ...

3 ...

2 ...

C St P
O 6s 1930
1 -109

6s 1930
« .... 87%

C & West
4s 1952

85%;oranby Con M
85 %l
85%
85%
86%
86
85%
80
M &

3 -77
l -77%1 - 77%

Chile Cop 7s
1923
3 101%
3 -106
9 -106%
4 -106

fis 1932
16 - 94%
1 -94 \

23 - 94%
Cln Gas & E
6%s ser B
1961
6 - 99%
8 -100

C C C & St
L rfg 6s eer
A 1929
7 -102%
9 -102%

Clov Un Ter
5%8 eer A
1972
1 ....105%
6 -105%
8 -105%Col Industrl
6s 1934
1 .... 79%
2 - 79%
6 _ 79'i
1 - 79 >i

27 _ 79'
CVlum G & E
6s 1937
10 - 86
stamped
15 - 95%
Comp Tab R
6s 1941
1 .... 97%

.2 .... 97%
Cn Coal of M
5a I960
1 - 93

Corn Pr 6s
1934
.1 -101*4
Cuba Cane S
cv deb 8s
1930
3 - 93
cv deb 7s
1930
3 - 99

Cuban Am s
col 8s 1931
11 -106%
1 -106%
1 -106%Cuba R R 6s
1962
2 - 88

Del & Hud
6%8 1937
temporary

Si

.101%

.102

.102%
101%
.102
.102
.102
1935
.102

..101%

..102

..101%
.102%

-102%Den Gas Elec
M rfg 6s
1951
2 - 90
6 - 89%D & R G im
5s 1928
1 .... 82%

rfg 6s 1955
6 - 48
3 - 47%ctfs of dep
stamped

1 .... 45
4%s 1936
1 .... 2%Oet Cy Gas 6s
1923
1 - 42%

J0 -100%Det Edl 1st
* rfg 6a ser
B Î940
1 -105%
1 ....105%
1 -104

Det Rlv T
4 H» 1961
8 92%Det U Rye
4%a 18J2
1 - 85

Diamond iíh
s f deb 7%s
1935
2 -107%2 ....107%Donner Steel

7s aer A 1942
1 .... »4
1 - 94

Dul & Iron
6» 1SS7
« ....101%4 ....101%X .«.lO-

rn & P 8s
K125
11 _ 99
G Trunk Ry
of Can s f
7s 1940
1 ....113%
1 ....114
6 _113%
2 -114%,
9 -113%

s f 6s 1931
3 ....105%

Gt Nor 7s
ser A 1936

113
113
113%,
113%
113%
113
113%
113%

21
11
I

53
Et;
6
6%s 1952

.104

.104

.106
61
91

y»2 ...

4%s U
1 ...

On Bay & W
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Kansas City Power & Light Company
First Mortgage Thirty-Year 5% Gold Bonds, Series A

Dated September 1, 1922 Due September 1*1952
Principal and Interest payable In New York or Chicago. Interest payable -¡emi-annrjal!y M*rcb 1 and Sapt#tnb«f 1.
Coupon bonds in interchangeable denominations of $1,000, $500 and $100, registerable as to principal, and folly
registered bonds in denominations of $1,000, $5,000, $10,000 and $25,000. Coupon und registered bonds »re Inter¬
changeable. Redeemable In whole or In part on sixty da>«' notice on or before September 1,194Ö at 103 and accrued
interest; thereafter on or before September 1,1950 at 102>¿ and accrued interest, and thereafterat Î00 «nd accrued intarast

¦tfn Intere»t payable without deduction of Federal Incoro« Tax deductible at the «wtc«, not ha
Pennsylvania Four Mil! Tax Refundable

e»Z%

APPLICATION WILL BE MADE TO LIST THESE BONDS ON THE NEW YORK AND CHICAGO STOCK EXCHANGES

CONTINENTAL AND COMMERCIAL TRUST AND SAVINGS BANK, CHICAGO, CORPORATE TRUSTEE

Mr. Joseph F. Porter, President of the Ki
letter regarding these bonds as follows:

BUSINESS: The Kansas City Power
Company controls the electric light
business in KansM City, Missou;
sells, either at vvBjglesale or reAil
current used/in pä&ions of fourtc
counties in HissouHfijand Kansas.
population of the te^Jgory serflpd i

mately 575,®0.
PROPERTY:

electric ge
installed n
sub-station
95,000 K.
mission lin
1,252 miles
coal rights i
lands. Of the%nstajtëd capá
(now being increWredto 90,00rf
at the new Northeast Power PÏ
ofthe most modern and efficient
ing stations in the country, and
that its present installed capa»
further increased to an ultimate
240,000 K.W.

*ie physi
[rating sta
[mal capac
/ith trans
207 mile
316 mil

[low tens
ibout 7

as CityPower &* JLight Company, horn »wnmarizerf hi»

tionaî property. This financing will result in a
eduction ofapproximately $220,000 per annum
interest on funded debt; and, including in-
eet on floating indebtedness, the total saving

»the Company in interest charges will be over
0,000 annually.

iropefty inclu«sthree
th an aggregate

of ¡84,150 K.W.; 36
¡er capacity oftßver

h tension
o»nderground cable;

¡n dÄributing Jines, and
aclv of valuable coal

, 60,000 K.W.
.W.) is located
it.whichisone
:am generat-
to designed
;y may be
ipacity of

le offURPOSE OF ISSUE: In addition to tí
this issue of $21,000,000 First Mortgage1
Year 5 % Gold Bonds, the Company haà^fi
^tracted to sell 25,000 shares of itsFirst Prefe
itock and 50,000 shares of its Common St*3
\v a total of approximately $5,000,000 casi
íe proceeds ofthe above mentioned bondsand^
:k will be sufficient to retire all present out¬

standing funded indebtedness (including pur-
cham money obligations), and after deducting
a sun equivalent to present floating indebted-
ness(Äcurred entirely fornew construction),*;
leave a%ubstantial sum to be expended on adc

TYOF BONDS: Upon completion of the
nt financing these bonds wüJ be secured

a direct first mortgage on all fixed property
the Company, and will constitute its only
nded debt. The total value of the property of

theCompany,aa recognized bythe Public Serv¬
ice Commission of Missouri for rate making
purposes, is approximately $28,500,000. Addirç-
to this the value of 7,494 acres of coal rights,
the addition to the power house and other new
property ander construction, all amounting to
over $6,000,000, total property value is approxi¬
mately $34,500.000.

EARNINGS; Forithe twelve months ended July 31,
1D22, gross elrnings of the properties were
$7,306,654. îAt earnings before depreciation
were $3,506,30» and after depreciation in ac¬
cordance withftnortgage requirements, were
$2,943,025. Annmû interest requirements on this
issue ofFirstMofcgageBondswill be $1,050,000.
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fD: TheMor
tenance and

of groçsij
ient'8 letter.

7RAN(4lSES:Thefrs
ly ssftsfactory.
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minor«cca

UND DEPRECIATION
'c will prc^ride foran annual>reciatioj-i fund, amounting

as outlined in the

ie situation ia em«nent-
>mpany is advised by

ic light and power fran-
and Kane-as, are, with

PRICE 93 AND ', YIELDING SA7%.

Issuance of these bonds is subject to the const
Public Service Commission of Missouri and the Ka
by Messrs. Mayer, Meyer, Austrian &* Platt, Chicago,^
terim receipts, exchangeable for temporary or definitive
ready for delivery about September 28lh, 1922.

to the approval ofootmseJ, arft to authorisation by Ü.9illties Commission. All legal mmn%ra will be passed uponRushmore, Biabee and SterAjrYew York City. In-1 iffamed and accepted\r urn,, -will probably be

Continental and Commercial TVost and

Guaranty Company of New York

Spencer Trask & Co. Bl
Harris, Forbes &

vingmBank
Halsey, Stuart & Co.

ISOOPpOTRtCMS \

, Witter & C<5
Tb. statements contained in thl;> -advertisement are not guaranteed, bat mto

September 12C

upon information rrhick «-s lia*]-»!-, ft» iw> trad» aod rettablm
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To figure the precis« yield on a. bond It
Is necessary to use yield tables, but tho
approximate yield can roughly be ilfjured
out by the following formula: Divide the
closing rjuotatlon on a bond Into the rate
of the annual return. If tho bond is BeUlntr
below par you must allow also for the
appreciation of the principal. To do this
subtract th« market quotation frdfn par,
or 100, and divide the remainder "by the
number of years the bond has to run bo-
fora maturity. For example, If a 6 per
cent bond la selling at 90 and has ten
yean t'.- run, the annual return will be 6.66
per cent. The difference between par and
the market price will be 10 points, sub¬
tracting 90 from 100. Dividing 10 point«
by ten years tho quotation will be 1. This
figure is to bo added to 8.666, which la th«>
annual return, and the result, 7.66 per
cent, will glvo you the approximate, yield,

Day's New Issues
The Guaranty Company, Remick,

Hodges & Co. and the Willam R. Comp-
ton Company are offering to yield 4.10
per cent $1,193,000 City of Baltimore,
Md., general improvement 5' per cent
bonds, due 1930-1934.

Watkina & Co. are offering, to yield
4.ß0 per cent, a new iasue of $275,000
Rio Piedrae, Porto Rico, 5% per cent
municipal Improvement bonds, due
1925-1937.

DUlon, Read & Co. are offering, «ub-
ject to prior nubscriptlon by presentholder» of preferred and o<unmoa

Stocks, $1,000,000 A. G. Spalding &Bros. 7 per cent cumulative preferredstock at 102% and accrued dividend.The company has no funded debt andthe offering brings the issue up to thetotal authorized amount of $5,000,000.
H. L. Allen & Co. and M. M. Free¬

man & Co. are offering, to yield 4.30
per cent, $199,000 City of Bridgeton,N. J., 4% per cent school bonds, due1924-1958.

C. W. McNear & Co are offering, toyield 4.80 per cent, $122,000 City ofOkmulgee, Okla% twenty-five year 5
per cent funding bonds.

Kissel, Klnnlcutt ft Co., Eldredge &Co., and Anglo London Paris Co., are

FRACTIONAL LOTS
Yoyx Inauirtea Invited

Send for copy of our

"Trading Suggestions"
Please mention H-798.

WILSON & CHARDON
Members Consolidated Stock Excta. of N. Y.62 Broadway Net» Yorktelephone Whitehall lot)«

offering a new issue of 1900,000 City ofSacramento. Calif. 6',4 per cant bonds,dated January 1, 1922 and du© January 1,1923-1961 at prices to yield 4.35 per cent.

Transactions Yesterday in Listed Stocks
fïV.1. L<w mv

<Contfnu«a irom omeedtnij pa»)
1922." 1922. in ¿ o.i« 0«.. ni u i .

Na*
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82'/2 55% - U S Realty & Jmpvt ¿oo sP" ££ «0* !5&- '''* *** «*67(/2 51%- U S Rubber ....... 78QO 57 117? II 8«3%. 1% 80% 81
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. ./2 UW78 « «Jinn copper. 1900 7A1/ ->m7 I»:? "¦'?«- .il .21%21/4 9%~ Utah Secur Corp ¿100 S/! o?% ?* 69%~ % 70«/. 70*/!53% 30%- Vanadium Corp. Ifir£ «/4 ÏI& 2?^* «»K+1 20«/. 2o£
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Boston Philadelphia
Baltimorb Providence

Address al! applications
for mortgage loans to

Executive Offices
50 East 42d Street, N.Y.

0/ First Mortftf*
/0 Real Estate Bob&

American Bond & Mortfas» C*
562 Fifth Ave. New Yerk

Investment
Bonds

. W. Voorhee* & C*
115 Broadway Ism-, Rector 410"
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